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SMIFS CAPITAL MARKETS LIMITED

December 8, 2017

The Secretary
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai 400 001

Dear Sir.

Sub: Board Meeting for approval of Un-Audited Financial Results for the quarter
ended September 30, 2017 — Regulation — 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 etc.

Board of Directors in their meeting held today, December 8, 2017 at the Registered

Ottice of the Company from 11.30 a.m. till 12.30 p.m. have approved and taken on
record the unaudited financial results of the Company for the quarter ended September
30, 2017 and ‘Limited Review Report’ dated December 8, 2017 issued by M/s SK.
Agarwal & Co., Statutory Auditors, 1n respect of the un-audited financial results of the
Company for the quarter ended September 30, 2017.

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Limited Review Report issued by the
Statutory Auditors are enclosed for your reference and record.

Please acknowledge

Yours faithfully,
For SMIFS Capital Markets Limited

(Poonam Bhatia)
Company Secretary-cum-Senior Manager Legal

Encl. : a/a.

REGD. OFFICE : VAIBHAV (4F), 4, LEE ROAD, KOLKATA - 700 020, INDIA ® PHONE : 033-2290-7400/7401/7402/0544 ® FAX: 033-2287-4042.2287-6884
e-mall : smifscap@vsnl.com @ website: www.smifscap.com @ Secretarial Dept.: cs.smifs@gmail.com
CIN No.: L74300WB1983PLC036342
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1865, RAJDANGA MAIN ROAD, KASBA
Chartered Accountants KOLKATA - 700 107
Firm Registration No. 306033E PHONE : 033-4008 9902 /9903 /9904
. ) FAX : 033-40089905, Website : www.skagrawa!.co.in

REPORT ON LIMITED REVIEW

We have reviewed the accompanying statement of unaudited standalone financial results of SMIFS
Capital Markets Limited (“the Company”), for the Quarter ended and half year ended 30"
September, 2017, being submitted by the Company pursuant to requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5" July, 2016.

This statement is the responsibility of the Company’s management and approved by the Board of
Directors which has been prepared in accordance with the recognition & measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued there
under and other accounting principles generally accepted in India. Our responsibility is to issue a
report on these standalone financial statements on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the standalone financial statements
are free of material misstatement. A review is limited primarily to inquire of company personnel,
analytical procedures applied to the financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted, nothing has come to our notice, which causes us to believe that the
accompanying statement of an un-audited standalone financial results prepared in accordance with
Indian Accounting Standards as specified under Sec 133 of the Companies Act, 2013, read with
relevant rules issued there under and other recognized accounting practices, policies and principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5" July, 2016, including the matter in which it is
to be disclosed, or that it contains any material misstatements.

The comparative standalone Ind AS financial information of the Company for the immediately
preceding quarter ended 30" June, 2017 corresponding quarter and half year ended September 30,

2016 we rev,uevjs;ed y %gjpecessor auditor who expressed unmodified review on that financial
midrm;bg hon August 9, 2017°and November 4, 2016 respectively.

For SMIFS CAPITAL MARKETS LIMITE]

. For, S. K. Agrawal & Co.
(oo Do s Chartered Accountants

(POONARA 3 HATIA)
COMPAN:  RETARY
PlacE\KGHeEAI OR WAl CAGER LEGA!

Dated: 8" December, 2017

Vivek Agarwal
Partner
Membership No. - 301571
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The above unaudited financial results of the company have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting hekd on
8th Decemeber, 2017 The Statutory Auditor of the Company has conducted a limited review of the above unaudited financial result for the quater ended 30th September 2017

The Comparative financial results under ind AS for the quarter ended 30th September 2016 has not been reviewed by the statutory auditors, however the management has
excercised necessary due deligence to ensure that the financiai result provides a true and fair view of the company's affairs.

Fived Assets used in the Company's operations or liabibties contracted have not been Wdentified with any of the reportable segments as the fived assets are

used tnterchangeadly between segments. The Company beheves that it 1s cumently not practicable to provide segment disclosures relating to total assets and
habitties since a mebmnatyl seareagatior of data s not cossible

3 The Company has adopted Indian Accounting Standards{ind AS) presceibed under section 133 of the Comoanies Act, 2013, read with the relevant rules issued thereunder, from April

01, 2017 and accordingly, these standalone unaudited financial results (including figures for the quater ended June 30, 2017) have been prepared in accordance with the recoghition
and measurement principles laid down in Ind A5 34 "Intersm Financial Reporting” and the other accounting principles generally accepted in India.

i

4  The Company has availed exemption given in SE8I Circular CIR/CFD/FAC/62/2016 dated 05.07.2016 and this results does not include ind AS compliant financial results and balance
sheet for the previous year ended 31.03.2017.

Reconciiation of Profit between IND AS and Indian GAAP for the half year ended 30th September, 2016 is as follows:

|_Rsintakhs | Rsin Lakhs

Quarter Ended
30.09.2016

{hn

Rs in Lakhs

Si NoO. Particular Quarter Ended

30.09.2016

i Net Profit after tax as per previous Indian GAAP

i Impact on Fair Valuation of Financial Assets
- Fawr Valuation of Mutual Fund

- Revaluation Reserve Adjustment

iit [Oeferred Tax adjustment
v INat Profit before O0) as per IND AS (i+{I+il)

v {Other Comprehensive Income after Tax
- Fair Valuation of Investment in Equity Shares

vi [Total Comprehensive Income as per iND AS (Iv+v)

& Previous pernod's figures have been re-arranged / re-grouped wherever necessary
7 Statements of Assets & Liabilities

¢ in | Akhs

|

Particulars

IASSETS
Non-current assets
a) Property, plant and equipment 772.19
Ib) Intangible assets ‘ -
1¢j Financial assets
i} Investments 3,821.43
it) Loans and Advances " 1,169.14
{ i) Other financial Assets I -
d} Delerred tax assets (Net) -
e} Other non-current assets 499,71
8,262.47
Current assels
a} Inventories .13
18] Hnancial aszsets 1
i) Trade receivables 20.37
it} Cash and Cash equivalents 230.72 N
iii) Short Term Loans & Advances 4,647.71
iv] Other Financial Asset -
d} Current tax asset (Net) -
e} Other current assets | 27.64 |

it} Trade and other payables
ili) Other financial liabilities

b} Other current liabilities
c) Provisions

Total Equity and liabitities

Pilanc Volkate
Date (08 12 2017

DY A T AT A
. S T R .

3

]

For SMIFS Capital Markets Ltd

Kishor Shah
Managing Director

Total Assets
EQUITY AND LIABILITIES
EQUITY
a} Equily Share capilal 558.50
b) Other equity . 10,281.86
_10.340.361

LIABILITIES ’
Non-current liabilities
431 Financial liabitities T - N

{} BOrrowtngs 4551 1L /;H . T Q\
b) Deferred tax liabilities {Net) 141.97 /}"’~, i ',, ~ \1‘
¢} Other non-current liabilities - ! S o *"\
d) Provisions u - {; : (" - R |

187.48 \\ A N

tCurrent liabilities AT ’ ';;’
|a) Financial liabiities \"\R e )

i} Borrowings 13.82 k o o

‘ N T




